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Value: Companies that are considered undervalued relative to their fundamentals.

Momentum: Companies that are appreciating in price and benefiting from positive sentiment.

Quality: Companies that have historically exhibited strong profitability and healthy balance sheets.

Volatility: Companies exhibiting lower price volatility than the market average or portfolios that seek to take advantage of diversification benefits by holding lower-

correlated assets.

Small Size: Smaller companies.

Definitions
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Factor Returns - US
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The Cyclical Nature of Factor Performance

Understanding the 

importance of 

diversification across 
factors is key to mitigating 

the underlying risk 

exposures that drive 
returns.

A portfolio of combined 
factors may offer 

improved efficiency and 

greater efficacy than 
portfolios of individual 

factors alone.

Diversification does not eliminate the risk of experiencing investment loss.
As of 3/31/24. Past performance does not guarantee future results. The chart ranks the performance of various factors using the global equity universe as defined by Hartford Funds. Factor 
returns are represented by the performance differential between a quintile1 portfolio (companies with factor scores in the top 20%) and a quintile 5 portfolio (companies with factor scores in 
the bottom 20%). Actual results may differ significantly. For illustrative purposes only. Data: Compustat, 4/24. Calculations by Hartford Equity Risk Model and Hartford Equity Modeling Platform.
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Trailing Factor Returns - US

US Equity Factor Returns (%)

As of 3/31/24. Past performance does not guarantee future results. The chart illustrates the performance of various factors using the developed markets (ex US) universe as defined by Hartford Funds. Factor returns are represented by 
the performance differential between a quintile 1 portfolio (companies with factor scores in the top 20%) and a quintile 5 portfolio (companies with factor scores in the bottom 20%). Actual results may differ significantly. Refer to page 7 for 
additional information. For illustrative purposes only. Data: Compustat, 4/24. Calculations by Hartford Equity Risk Model and Hartford Equity Modeling Platform..

US Equity Factor Performance
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Trailing Factor Returns - US

Developed Markets (ex-US) Equity Factor Returns (%)

Developed Markets (ex-US) Factor Performance

As of 3/31/24. Past performance does not guarantee future results. The chart illustrates the performance of various factors using the developed markets (ex US) universe as defined by Hartford Funds. Factor returns are represented by 
the performance differential between a quintile 1 portfolio (companies with factor scores in the top 20%) and a quintile 5 portfolio (companies with factor scores in the bottom 20%). Actual results may differ significantly. Refer to page 7 for 
additional information. For illustrative purposes only. Data: Compustat, 4/24. Calculations by Hartford Equity Risk Model and Hartford Equity Modeling Platform.
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Trailing Factor Returns - US

Emerging Markets Equity Factor Returns (%)

Emerging Markets Equity Factor Performance

As of 3/31/24. Past performance does not guarantee future results. The chart illustrates the performance of various factors using the developed markets (ex US) universe as defined by Hartford Funds. Factor returns are represented by 
the performance differential between a quintile 1 portfolio (companies with factor scores in the top 20%) and a quintile 5 portfolio (companies with factor scores in the bottom 20%). Actual results may differ significantly. Refer to page 7 for 
additional information. For illustrative purposes only. Data: Compustat, 4/24. Calculations by Hartford Equity Risk Model and Hartford Equity Modeling Platform.
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Factor Universe Methodology: Companies within each quintile portfolio are equally weighted. Portfolios are reconstituted monthly. Eligible companies have a total market capitalization of at least 
$500 million and an average daily trading volume of at least $1.5 million over the last six months, resulting in approximately 2,500 companies. The portfolios are theoretical and assume no fees or 
trading costs.

Important Risks: Investing involves risk, including the possible loss of principal. ● Foreign investments may be more volatile and less liquid than U.S. investments and are subject to the risk of 
currency fluctuations and adverse political and economic developments. These risks may be greater for investments in emerging markets. ● Small and mid-cap securities can have greater risks and 
volatility than large-cap securities. 

The MSCI information may only be used for your internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial instruments 
or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may 
not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided 
on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, 
computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties or originality, accuracy, completeness, 
timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any 
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www. msci.com)

This material is provided for educational purposes only and is not intended to provide legal, tax or investment advice. Please consult your tax professional for more information. 

Hartford Funds Distributors, LLC, Member FINRA.
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